
 

 

June 27, 2023 

 

To 

The Listing  Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra – Kurla Complex 

Bandra (East) 

Mumbai – 400 051 

Stock Code  :  INDOCO-EQ   

To 

The Listing Department 

Bombay Stock Exchange Limited 

Floor 25, P. J. Towers,  

Dalal Street,  

Mumbai – 400 001 

Stock Code  :  532612 

 

 

Dear Sir/Madam,  

 

Sub: Disclosure of Voting Results of Postal Ballot pursuant to Regulation 44 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 along with Scrutinizers Report. 

 

In terms of the Regulation 44 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith, 

the Voting Results on the special business transacted through Postal Ballot Notice dated May 

23, 2023 along with the Scrutinizer's Report dated June 26, 2023. 

 

It may please be noted that as per the Report of the Scrutinizer dated June 26, 2023 duly issued 

by CS Ajit Sathe, Proprietor of M/s A. Y. Sathe & Co., Company Secretaries in Practice, (FCS 

No. 2899 and CP No. 738), the Resolution proposed as per Postal Ballot Notice dated May 23, 

2023, stand passed with requisite majority. The Resolution is deemed to have been passed on 

the last date specified for voting i.e., Sunday, June 25, 2023. 

 

You are requested to kindly take the same on record 

 

Thanking you, 

Yours faithfully, 

For Indoco Remedies Limited 

 

 

 

Ramanathan Hariharan 

Company Secretary & Head- Legal 

RAMANATHA
N HARIHARAN

Digitally signed by 
RAMANATHAN HARIHARAN 
Date: 2023.06.27 14:59:49 
+05'30'



General information about company

Scrip code 532612

NSE Symbol INDOCO

MSEI Symbol NOTLISTED

ISIN INE873D01024

Name of the company INDOCO REMEDIES LIMITED

Type of meeting Postal Ballot

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 25-06-2023

Start time of the meeting

End time of the meeting



Scrutinizer Details

Name of the Scrutinizer AJIT SATHE

Firms Name A Y SATHE & CO

Qualification CS

Membership Number 2899

Date of Board Meeting in which appointed 23-05-2023

Date of Issuance of Report to the company 26-06-2023



Voting results

Record date 19-05-2023

Total number of shareholders on record date 35130

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting 2

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
TO REAPPOINT MR. SURESH G KARE AS CHAIRMAN OF THE
COMPANY IN THE CAPACITY OF NON EXECUTIVE NON
INDEPENDENT DIRECTOR

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes
polled on

outstanding
shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

54084668

50013533 92.4727 50013533 0 100 0

Poll

Postal Ballot
(if
applicable)

Total 54084668 50013533 92.4727 50013533 0 100 0

Public-
Institutions

E-Voting

17933789

16857340 93.9976 8098319 8759021 48.0403 51.9597

Poll

Postal Ballot
(if
applicable)

Total 17933789 16857340 93.9976 8098319 8759021 48.0403 51.9597

Public- Non
Institutions

E-Voting

20131898

4688698 23.2899 4686645 2053 99.9562 0.0438

Poll

Postal Ballot
(if
applicable)

Total 20131898 4688698 23.2899 4686645 2053 99.9562 0.0438

Total 92150355 71559571 77.6552 62798497 8761074 87.757 12.243

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(2)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered
TO ADVANCE ANY LOAN , GIVE ANY GUARANTEE OR TO PROVIDE
ANY SECURITY TO ALL SUCH PERSON SPECIFIED UNDER SECTION 185
OF THE COMPANIES ACT, 2013

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

54084668

54073941 99.9802 54073941 0 100 0

Poll

Postal Ballot
(if
applicable)

Total 54084668 54073941 99.9802 54073941 0 100 0

Public-
Institutions

E-Voting

17933789

16573617 92.4156 6697008 9876609 40.4076 59.5924

Poll

Postal Ballot
(if
applicable)

Total 17933789 16573617 92.4156 6697008 9876609 40.4076 59.5924

Public- Non
Institutions

E-Voting

20131898

4688634 23.2896 4665457 23177 99.5057 0.4943

Poll

Postal Ballot
(if
applicable)

Total 20131898 4688634 23.2896 4665457 23177 99.5057 0.4943

Total 92150355 75336192 81.7536 65436406 9899786 86.8592 13.1408

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions












